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CTYCG\ZKCGKF\NGRG\:

\KYGRKOXZMRKKOC\IGOFSNGNZKDCKZGB\F[YKVG\GKDRGTNFXZMQ
&CKQF\KYGRKO:ICZG\FSNGNZNBKGMNGNEZG[FIHZ\MZJKSF"SKO"NICZFNBIZF\R\YG\!&ICZG\KGMNGNDCG\IKGC
KISKCNCETCGZFIGE[CGF\R\YFNYGI&NPRGKFISGON[KZG\KPSZGRKO=FICZG\KIGKKCGCPSKZ\FGETFYGNK\NVRK
FTNB\\TZKVKOGNVRKSKGORKXGNFICKNF!&TKSYFJNVGRK\\IGKKCCBK[GZIGHZCM\CPB\FPRGK&NYGIIGHZ[CZ[G\G
SKO[NFICZF=NBKIGKKCC\[NGOTCGZSKOIE[!&

\KYGRKOXZMRKKORGSVKOC\IGO

FSNGNZ,KCJKIGB\HMGKG\KFO[N

FXZMRKOPGNICZG\F\Y[GZ\GKDCKZG

B\F[YKVG\.CTYCG\\NGRG\ZCG\[N

XZMRKOCPDGGQRG[BKOC\IGOFSNGNZ,

[INYQFGVRGNP[ZEF\Y[GZ\TNKEK

FYGFIO[NK\ERBPQ,PGEKTP[ZE

F\Y[GZ\TNF[Y\[GZFRGSV\[N

\KYGRKOCZ[KGRG\ICZG\FSNGNZ.CKQ

FK\Z,\KBSZDCKK\\[NGOTCGZMZJKS

"SKO"NBIZF\R\YG\[NFNYGI,

GFICZFNB\GZ[FNEZG[FIHZ\FSKO

NICZF.ICZ\SNGNZ\IGKKCNFGEKT

NPRGKNVRKFTNB\\TZKVKO,NBZY

CFTZFCI[CGRK\BNBCFGETFPKG-
IE\,GNPRGKFISGON[KZG\PSZGRKO=

CFGETFYGNK\.

TKYZK\GMRK\F\KYGRKO:

FSMOF\Y[ZG\=IGCFNPSGZ

NXZMQFSMOF\Y[ZG\PVGZJCQ[RK

TPGEKONMNFKG\Z,[KMNGNB\MN

F\TZKVKO,MGNNIKGCBGBK-IKGC

C\[NGOTCGZIKCGZXKGE,MZJKS

"SKO"GEPKPTCZN\GMRK\.

CTKSY\PMZPZIGY[P\CXT\
CBPXTG\[KI\JNVGQ=FICZFIKKC\
NFYNKJB\F[KIF.FTKSYF\G[NOZY

NBIZ[KK[NIGNPRGKTKYZKF\GMRK\

CM\C=CEGB"N,PSZGQBGVYS)BNB

BOKCIZNGG\ZTNML(,GFGBKB[Z

BG\OCIGHZ.

[NKI\VKZGJ[KIG\=FICZF

PIGKKC\N[NGII[CGQCBI\PIP[

EZMKONVKCIKZ\FPRGK,MB[ZCZKZ\

FPIENFKBCEGBZZDKN.FICZFBKRF

Z[BK\NEZG[\[NGOCTEFRVY\

I[CGQFMGNNVKZGJ[KIG\CBPXTKO

BNYJZGRKKO)NP[NGIVKZGJCEGBZ

ZDKNRK\QNEZG[\[NGOSCKZ(.

IKGCKISKCIGE[FTHKCF=CT\SKGO
FF\Y[ZG\TOFICZF,FICZF\IKKC

B\FPRGKCBGVQKISKTCGZ\[NGO

IGE[KBG\YGV\KYCGT,TENKGOTCGEF

BIENMNFPBGIZNBIZPGTEFD[\

FCY[FNSKGOF\Y[ZG\.FIKGCFKISK

KIG[CFQNVKPSVZFKPKOGFQNVK

XZKMF)CPKEFGK[IKGCMHF(.NEGDPB,

PRGKFP[NO90["ICIGE[GP\RKKE

CKGOFT[KZK,KIGKKCCSL30["I.

ICKNFTOPKMS\KIKEG\=CPRGKKO
FZGM[KO[KZG\BGICKN\[KZG\KO

[RYCTFNFOPKMS\KIKEG\,FICZF

PIGKKC\NFGEKTNPRGKMB[ZRGXNG

75%G-100%PFPMSF.HB\CBPXTG\

PSZGQ,GCYGJNVGQFISGONYCN\

PSZGRKO=CFGETFYGNK\.

FGETFTN[KRGK\TZKVKO=ICZ\

FSNGNZIKKC\N[NGIFGETFPZB[

GCM\C,BGEG\[KRGK\TZKUBGPSVZ

FKIKEG\FPGYXG\N[KZG\,CKQ14N-21
KGONVRKMRKS\F[KRGKN\GYU.FFGETF

\K[NICBPXTG\PSZGQGNPRGKFISGO

N[KZG\KPSZGQ=CBPXTG\FGETF

YGNK\.FIGCFN[NGIFGETFTN[KRGK

\IGNDONDCK[KRGKKO[RYCTGCFSMO

FF\Y[ZG\CT\FFXJZVG\N[KZG\

)NEGDPB,PCXTFPGDCNN[RFCNCE(.

\[NGOTCGZMZJKS"SKO"=FICZF
Z[BK\NDCG\\[NGOSCKZTN"SKO",

BGNOF\[NGOKFKFBIKENNB\NG\

CSGDBGEDOFXKGEBGFSKO.DCKK\

\[NGOTNSKO\FKFBLGZYC\[NGO

IEVTPKCI[CGQFJNVGQFZB[GQ=

GBONBRT[FMQ,FICZFNB\FKF

Z[BK\NDCG\B\F\[NGONBIZPMQ.

TNICZG\FSNGNZRBSZNEZG[FIHZF

[NMZJKSFSKOCSKGOFF\Y[ZG\BG

NDCG\\[NGOMN[FGBONBK[KCNF

B\FMZJKS.CPYZF[R\DN\F\YNF

CSKO=BKQNDCG\\[NGOCDKQFINV\G.

TNICZG\FSNGNZRBSZNFVNG\NZTF

PRGK[NBZM[PPRFXKGEGNDCG\ZY

PPRG\[NGOTNSKO.CPKEFGNYGI

[F\R\YGR[BZCZ[G\GSKO,PTGRKKQ

NIHGZGNFKG\PRGK[NFICZF=RBSZ

TNKFNDCG\PPRG\[NGOTCGZSKO.

PGYEK[KZG\NYGIG\=FICZG\

KIGKKCGNFVTKNPGYE[KZG\NYGIG\

CP[L10[TG\NVIG\CZXKVG\CKPK

IGN,FINPF[TF8:00CCGYZ,5[TG\

CZXKVG\CKPK[K[K,TZCKIDGIGN

FPGTE.

PJZKFCN\KR[MI\=B\
FPJZKFFHB\,BKQI[[[\BCEG:

Oombrella,PJZKFIMPFCPKGIE,
FMGNN\YGPVNYS[NIKK[RKO
SCKC\KKO[PSVYKOTKEMGRKOGF\ZBG\
GBVKNGPBG\\KOTNPKYGOFPJZKKF
CPYZF[[MI\OBG\F.FIKK[RKO
FPGEEKOJPVZJGZF,NIW,NIG\GBGZ,
RPXBKOCYVSGNFTPKEFNPKO[PGCRK\
C\GLKEK\FVNSJKY,GPBV[ZKOIKHGK[N
PHDFBGGKZFXVGKTNPR\NET\BOK[
XGZLNXB\PFCK\TOPJZKFBGCNTEKF,
GCTKYZ=FPJZKFP\ICZ\NJNVGQFRKKE
CBPXTG\CNGJG\’GCZDT[P\ZIYKO
PPRF,PYCNKO\HMGZ\.FPJZKFPGXT\
C"YKYSJBZ")PKPGQFPGRKO(GFKB\[GGY
C[RFFYZGCFCPIKZ[N79EGNZ.
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CTZKM\:R.YXKQ

NPZG\\[NGPKSKTGE[FGTCZGCTCZ

ICZ\FCKJGISKZCFNFMKZCY[K[MSKTGEK
&NBIZFD[\\CKTFP[VJK\,F\YVNFFICZFG[KNPFNPCGJI200BNU["I
CFSEZDK[GZ&TG"EPBKZFHGFZ:"FPYZFPPIK[[EIKK\\CKT\SKTGEBKRFSGU
VSGY,GCPBCYP[VJKRIG[GPEGKKY,RK\QNYCNB\PNGBFHMGKG\&

ICZ\CKJGISKZCFNFMKZCY[K[CTNVGNKS\SKTGE

MHMBKN\DPGNKCKJGI,NPZG\[CTCZFTCKZFNG\[NGPK

SKTGECDKQBG\FVGNKSF.ZYNBIZFD[\\CKTFP[VJK\,

F\YVNFFICZFG[KNPFNPCGJIMPTJ200BNU["I.

FY[K[CQF-92FXJZUNCKJGISKTGEKYCGX\K

CPSDZ\BZDGQFDPNBKO[NBDE.MTCGZ12[RF,RVNG[CZ

B\TXOXGGBZFKZLGFKFCPXCSKTGEKMIXK[RF.ICZ\

FCKJGIYKCNFB\EZK[\GN\[NGPKSKTGETNVKFVGNKSF,

GFTCKZFBNKGM-5,900["INIGE[CP[L6IGE[KO.

NBIZ\YGVFHGIHZNBK\RGGFP[KLN[NOB\VZPKG\

FCKJGICP[L9[RKORGSVG\,TE[F\CDZGFVLNCTN

XGZLSKTGEKYCGTC[NPING\[DZPGNGNFKG\\NGKCHGN\

CXZMKFKGPKGO.

BNB[FEZK[FFIGHZ\NICZ\FCKJGINYCN\\DPGNK

CKJGINP[L3[RKOTNVKFVGNKSF,REI\FC[NN\KZGXKO

GF\IPYGKG\NVKFOFGBBKRGHMBKN\DPGNKO.C\CKTF

[FDK[FY[K[CBPXTG\TG"EPBKZFHGFZ,RJTQMK

FTGCEF[FICZFFMKZFCHMG\GNVRKT[GZ,PFGGF

"FGEB\CTNEKQ"PXKEFGBKRFPBV[Z\NFMKGONF\RTZ

PFMKSGK[CVGNKSF.

CKFP"[PKRFPGPIFDZKBJZ[YCTMKFY[K[TGRF

NFDEZFSKTGEKTNVKFVGNKSFP-2013.NBIZYCN\IGG\

FET\GFD[\\XFKZKO,F\YVNFICZ\FCKJGIGTGENVRK

[CKFP"[REZ[NFGXKBVS"E=FG[DFSEZDK[GZGFY[K[

HMFNYCNB\MN\[NGPKFSKTGENMNF\YGVF[INVFGMQ

FIHZFGXBG\.

NECZKTG"EPBKZFHGFZ,PGPIK\N\CKTG\CKJGI

SKTGEK,FPYZFPPIK[[EIKK\\CKT\SKTGEBKRFSGU

VSGY,GMKCPBCYP[VJKRIG[GPEGKKY,RK\QNYCNB\

FHMGKG\FMSVKG\CPNGBQ.

P[VJRKO:"FTNB\FYRSG\
NRFDKO=PFGGFF[\\PSIE["
&TG"ETGVZIGZ[FTGSYCEKRK\TCGZF:"HFGFP[L
FPDPFCFFGXCGPXNPG\FPFKZG\CMCK[KK[ZBN,[TKYZ
\VYKEQ=FKFGTGERG=NYRGSB\FXKCGZGN[N[NPSIE[
NYGV\FBGXZ,GMLYCTDOPCYZFPEKRFCEG"I[NG"&

"FTNB\FYRSG\NRFDKOPFGGFF[\\PSIE[,PEGCZCFGSV\IJBTN

V[T.RFDKK[ZBNFVMGNBZRY[NFPP[NF".MLJGTRKOP[VJRKO,~CTYCG\

FINJ\P[ZEF\ICGZFNFTNG\B\FYRSG\FPG[\KOTNRFDKOCBIGHKONB

PCGJNKO,MDGQFTNB\FYRSTNPFKZG\PGVZH\N-1,500[YNKO.

TG"ETGVZIGZ[FTGSYCEKRK\TCGZF,P\ZKT:"HFGFP[LFPDPFCF
FGXCGPXNPG\FPFKZG\CMCK[KK[ZBN,[TKYZ\VYKEQ=FKFGTGERG=NYRGS

B\FXKCGZGN[N[NPSIE[NYGV\FBGXZ,GMLYCTDOPCYZFPEKRFCEG"I

[NGP-2015".NECZKG,RZBFMKP[ZEF\ICGZFVGTN[GCG[GCTNPR\

NFVGLRFDKORGZPJKCKKONTCZKKRKO.MLNP[N,FGZEGCBGZIVNB,FPFKZGKG\

FPYSKPNKG\FPG\ZG\CMCK[KOGCXP\KOCFOFGXCGPXNPG\=GMQFGZEF

FPFKZG\[PPRFP\IKNG\FPXNPG\NVTGNGNFRVKYEGIG\.

~NECZKTG"EIGZ[,F[\\YRSG\TNXKCGZFRFDKOBKRRF\GVTFIE[F.C-

2015FGXKBPCYZFPEKRFEG"IRDEP[JZ\K[ZBNNVKG60%PFEGIG\

FRK\RKONRFDKOCPXNPG\FPFKZG\FIE[G\FQTNTCZG\[NCZKZ\P[VJ

RPGMF=MNGPZTCKZG\YNG\,FRG[BG\YRSCNCE[N250[YN)MKGO(,NNB

RKYGEGNNBCZKZ\P[VJ."PMLRK\QNNPGE[TKYZ\VYKEQ[NFPXNPG\

BKRRFNFGZKERFDKOFPSMRKOB\FXKCGZPFMCK[=BNBVTGNFV[GJF[N

DCKK\PSRGSUPFXKCGZ",JGTQTG"EIGZ[.

NMBGZFFVTN\FPXNPG\IKGCK\,GEGBD\NFZ\KTRFDKOPNRFGDCVZBG\,

\GLFZIY\RFDKOTCZKKRKOPMCK[KK[ZBN.BLNECZKTG"EIGZ[F\PGRF

FBP\K\ZIGYFPFPJZG\FPGXFZG\[NFIGY.PEGTPXNPG\FPFKZG\

PMGGRG\N-15YP"[PTNFPFKZG\FPG\Z\CMCK[?~"FBORFDFRGST

CPFKZG\[N85YP"[CPYGO70YP"[=PFGGFSMRFNXKCGZ?F\[GCFFKB

IEP[PTK\=NB!"JGTQTG"EIGZ[,GPGSKU"DZGTPML=P[ZEF\ICGZF

NBEBDZYNFXC\FPXNPG\,BNBDOFGZE\FPFKZG\FPG\Z\CYJTKFMCK[

CFQFQPGXCG\=GMNPJZ\Q[NVTGNG\BNFFKBNFM[KNB\FRFDKOGNDCG\

PFOYRSG\DCGFKO".

HQVJNBEGOKIGEKBGYNOCIPPG\FTZCF:
FXZMQFK[ZBNK,[PMKZZYB\FVJNFYVGB,K\GGETNVZK
FVJNFJZK:NZB[GRFCK[ZBN,DKEGN[NHRKVJNKKIGEKKO
PBZF"CCTZCF.IGYZKPG"V)PIYZGVK\GI(TZCF\KMGRF
GXVGRK\FXNKIGNBYNOHQVJNBEGOPKGIE,[BKRGHYGYMPG
[BZFHRKO,NPRG\YGZ.FHQFIE[[PYGZGPBZXG\FCZK\FGB
VJNP[GCIGP\GY,K[GGYC[NCZB[GQZYCK[ZBNGFGBT[GK
N\VG[INYRMCEPDKEGNKFTZCF.VKZG\FVJNGVKZG\KTZ
BIZKO,DENKOCBZWGCIG"NCBHGZKKOYZKZKOGFZZKKOCNCE=FZK
KFGEF,CDGNQGCDNKNFTNKGQ.IGYZKPG"VTZCF\KMGRFFING
CBYNGOHRKVJNBEGOKKIGEKKO[BKROHYGYKONYGZG[BKRO
RKHGYKOPIGO.FHQFIE[KGXDNZB[GRFC\TZGMFFIYNBK\
FDEGNF,[\\YKKOC\IR\"KBKZ"CIXCF.XKNGOCBEKCG\\Y[GZG\=KTN[CKJ

FPZMHNPIYZKBRZDKF

IKPGOCPHDQCIGZU=FHGNGFPGPNWNPZG\FISZGRG\
&E"ZBKXKYSVKZ,ZB[FPZMHNPIYZKBRZDKFBGRKCZSKJ\BZKBNC[GPZGQ:FVY\IGOCPHDQHGNFVKMPFP[GO[FPHDQP[P[M"P[BC\IGO"&

FVTN\PHDQBMQDGZP\N\IG[\KGC[GPIRY,BLK[V\ZGRG\FPBV[ZKONF\PGEETKPF&

\I[KCKOFP\VZSPKOPEK[RF,

PXCKTKOTNIKPGOCPHDQMTNFEZL

FHGNFGFPGPNX\CKG\ZNIKPGO

FCK\.TOHB\,BR[KOZCKORZ\TKO

PIKPGOCPHDQC[NISZGRG\KGFKEGT-
KO,NPZG\FTNG\FRPGMFKISK\.E"Z
BKXKYSVKZZB[FPZMHNPIYZK

BRZDKFCBGRKCZSKJ\BZKBNC[GPZ-
GQ,PSCKZ:FVTZFDEGNCKQTNG\

FVTN\FPHDQNXGZLIKPGONCKQ[BZ

FBV[ZGKG\,RGCTPBGVQVTGN\G[N

FPHDQ.CPKRGIFPYXGTKRYZBFPHDQ

"P[BC\IGO"PMKGGQ[FGB[GBC

B\FIGOMRDEFJCT,MNGPZPPYGO

YZBNPYGOIO.CRKDGEN\RGZI[PNK

FXGZLI[PNTNPR\NFVKYIGO,

P[BC\FIGOXGZM\I[PNTNPR\

N[BGCB\FIGOPIGWNIEZVRKPF.

PHDQCEKZGDBRZDJKAFGBCTNPYEO
KTKNG\4,MNGPZPVKY4YKNGGBJIGO
PMNYKNG-GBJI[PN[FGBXGZL

GCMLDEGN\G.N[OF[GGBF\RGZ

I[PNKPVKY0.95YKNG-GBJIGOPMN

YKNG-GBJI[PN[FGBXGZL.

ZCKORGJKONI[GC[FPHDQPKKC[

B\FBGGKZCT\VTGN\G.FECZRMGQ

CYKW,GBKNGCIGZUXNTG\FPHDQ

IPG\GNBYZG\,NMQBKQTKCGK[N

NIG\PQFBGGKZTNXNTG\FPHDQGBKQ

KXKBF[NPKOPFIEZFIGXF,NMQ

MPG\FPKOCBGGKZFIEZR[PZ\.

\IG[\KGC[GPIRYCT\VTGN\

FPHDQRGCT\PFTGCEF[IKPGO

FBGGKZDGZONKZKEFCXVKVG\G,GFN-
IG\FKISK\KGZE\.\GVTFHG

P\ZI[\CMNF\RGZKOFI[PNKKO,

BLPGDCZ\CPHDQ.PGPNWNMGGQB\

FPHDQN-19-20PTNG\GNBV[ZNG

NTCGECTEKRG\.MLDORISGLMSUZC

GDORFRFP\IG[FJGCFCIEZ.

NINGVKQ,RK\QNVZGSPDC\ZJGCF

CVKR\FIEZ,FPKOPQFPDC\K\BEG

NBJGKDCKZGB\FNIG\CIEZ.

XZMRG\
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